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by deleting all language after the enacting clause and by substituting instead the following: 

SECTION 1.  Tennessee Code Annotated, Section 8-37-104, is amended by adding the 

following new subsection at the end thereof:  

(d) 

(1)  The treasurer shall report to the members of the council on pensions 

and insurance any holdings of the Tennessee consolidated retirement system in 

securities issued by companies that have substantial current operations in 

nations determined by the United States Department of State to be state-

sponsors of terrorism.  The names of such companies shall be obtained by the 

treasurer from a publicly available list at no cost to the retirement system 

formulated by an authoritative entity, which entity may include another public 

pension system, non-profit entity or private company.  The disclosures required 

in this section shall commence no later than as of the quarter ending December 

31, 2008 and continue quarterly thereafter. 

(2)  Notwithstanding any provision of law to the contrary, no person or 

entity may bring any civil, criminal, or administrative action against the state of 

Tennessee, its officers, employees, or agents, or against the Tennessee 

consolidated retirement system, its officers, directors, board members, 

employees, or agents for any act done in good faith in accordance with this 

subsection.   

(3)  If a civil action or proceeding is nevertheless commenced by any 

person or entity against any official or employee of the state, or against any 
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officers, directors, board members or employees of the Tennessee consolidated 

retirement system for any act done in good faith in accordance with this 

subsection, the state shall defend, indemnify and hold harmless such person 

from any costs, damages, awards, judgments or settlements arising from said 

claim, or proceeding. 

SECTION 2.  This act shall take effect July 1, 2008, the public welfare requiring it. 

 


